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Key Largo Wastewater Treatment District – 10/1/2026 to 10/1/2027 Insurance Renewal

8/26/26

Brown & Brown is committed to helping clients navigate their evolving insurance needs through 
exceptional service and market expertise. Peter and his team have been instrumental in helping us 
deliver on our commitments to Key Largo Wastewater. Their responsiveness, professionalism, and 
partnership have consistently contributed to successful outcomes.

Despite ongoing challenges in the property insurance market, the team at Brown & Brown has 
effectively guided clients through changing conditions. While the market has shown signs of stabilization 
and pricing has improved for well-performing accounts, underwriting remains highly disciplined, 
particularly in catastrophe-exposed regions. Our team remains proactive in monitoring market 
developments and adapting strategies to secure the best possible outcomes for our clients.

For the recent renewal, Key Largo Wastewater increased its insured property values from $25,363,819
$38,302,008 following a comprehensive review. Through strong carrier relationships and effective 
advocacy, the team secured renewal terms that maintained the same wind coverage limits as the prior 
year while achieving a lower rate. The carrier cited favorable modeling results for Key Largo 
Wastewater's properties and continues to view the account as a desirable risk.

This outcome reflects the Brown & Brown team's dedication, market knowledge, and unwavering 
commitment to client success.

The Catastrophe Model/AIR report was analyzed this year due to the value changes. The 250 Year PML 
(Probable Maximum Loss) resulted in $6,757,211 in comparison to the last model done in 2023. In 2023 
the 250 Year PML was $5,188,062.

The 10/1/26 renewal proposes:

1. Renewal of the PGIT includes the following coverages: General Liability, Auto Liability, Public 
Officials, and Employment Practices Liability. The annual premium of $112,370 reflects payroll 
decrease of $146,850. The premium shows a decrease of nearly 10%. 

2. All Risk Property coverage remains with Starr Surplus Lines Insurance company with a wind/hail 
& named storm sub-limit of $10,000,000. This year the limit for all other perils was lowered 
from the full total insured value to $15,000,000 to save on premium. All other perils deductible 
of $100,000, named storm deductible of 5% of total insured value, and wind/hail deductible of 
3% of the total insured value. Note that your total insured values increased to $38,302,008 from
$25,363,819.  The annual premium for Property with Starr is $202,104 as compared to expiring 
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of $191,564. This is evidence of the property market responding to favorable modeling of 
accounts.  

3. Inland Marine: Your total insured value went from $2,313,026 to $2,384,122. Your premium 
with National Fire & Marine has decreased from $55,000 to $50,000 despite the slight increase 
in values.  

4. Renewal of the Workers’ Compensation coverage with PGIT at an annual premium of $47,865 as 
compared to expiring of $49,551.  The District’s experience modification factor remains 
favorable at 1.00, but there was an increase from .85 due to unfavorable claims activity. The 
payroll decreased from $3,423,893 to $3,277,043. 

5. Crime Coverage is a three-year policy with Travelers Insurance Company and we have reached 
the 2nd year of a 3 year period. Each year the premium installment will be $1,360 until the 
expiration of 10/1/2028.  

6. Boiler & Machinery Coverage with Travelers Insurance Company at an annual premium of 
$10,898 compared to $11,493 from last year. The limit has automatically increased from 
$29,691,635 to $30,582,383. 

7. Cyber Liability with CFC at an annual premium of $10,395 compared to last year’s premium of 
$10,295.  This slight increase is due to an additional fee. In the cyber market the losses and risks 
continue to increase technology reliability continue to grow. KLWW is doing everything right to 
safeguard their system and the carrier has noticed.  

8. Fiduciary Liability coverage is being renewed to cover the Districts exposure from the KLWTD 
457(b) Plan and group health plan, at an aggregate limit of $1,000,000.  The annual premium is 
$2,911.83 which is a flat renewal.  

9. Agency Consulting Fee: The fee of $33,000 represents over 60% below the average commission 
amount of 10% of the total premium.  

Sincerely, 
Tom Jones 
Thomas R. Jones, Jr. 
Executive Vice President,  Brown & Brown Insurance Services 
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Version #4 8/17 Amended property to 
reflect $15m AOP with $10m Wind 
option.
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This proposal is based upon the exposures made known to the Agency by you and contains 
only a general description of the coverage(s) and does not constitute a policy/contract. For complete 

policy information, including exclusions, limitations, and conditions, please refer to your policy.  
In the event of differences, the policy will prevail. 
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All Risks of direct phy
ry coverage.

90% Property 
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VALUATION: This company’s liability for loss under this policy for real and personal property (excluding 
stock) shall not exceed the smallest of the following amounts: 
1. The amount of this policy. 

2. The replacement cost of property or any part thereof, identical with property described herein, at the same 
location and intended for the same occupancy and use; Replacement Cost does not apply to refractory lining or 
catalyst – Actual Cash Value Only. 

3. The amount actually and necessarily expended in repairing or replacing the property described herein, or 
any part thereof, at the same location, or another location, and intended for the same occupancy and use. 

4. Actual Cash Value if the property is not repaired or replaced within 2 years. 

5.
Finished goods sold but not delivered, at the Insured’s net selling price of such property at the time and place of 
such loss less all discounts and un-incurred expenses to which such property would have been subject had no loss 
occurred. Finished goods not sold, at replacement cost. (Finished goods shall be those goods on which the Insured, 
or others for the account of the Insured, shall have completed work to the extent that such goods are in a state 
ready for sale, normal to the business of the Insured). Raw stock and stock in process, at replacement cost with 
like kind and quality, at the time and place of loss. 

Time Element Coverage(s): No Coverage 

100% POLICY LIMIT OF LIABILITY: $38,302,008 any one occurrence, except as otherwise sub-limited.
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LOC/BLDG DESCRIPTION ADDRESS 
1/1 CONTROL BUILDING 100301 OVERSEAS 

HIGHWAY, KEY LARGO, 
FL 330379999 

2/2 VAC STATION A 12 MOCKINGBIRD RD, 
KEY LARGO, FL 
330379999 

3/3 VAC STATION D 102533 OVERSEAS 
HIGHWAY, KEY LARGO, 
FL 330379999 

4/4 VAC STATION F 158 OCEAN BAY DRIVE, 
KEY LARGO, FL 
330379999 

5/5 VAC STATION G 98240 OVERSEAS 
HIGHWAY, KEY LARGO, 
FL 330379999 

6/6 VAC STATION I 95190 OVERSEAS 
HIGHWAY, KEY LARGO, 
FL 330379999 

7/7 VAC STATION J/K 92431 OVERSEAS 
HIGHWAY, KEY LARGO, 
FL 330379999 

8/8 EMPLOYEE HOUSING 95098 OVERSEAS HWY., 
KEY LARGO, FL 
330379999 

9/9 ENGINEERING OFFICE 95100 OVERSEAS HWY., 
KEY LARGO, FL 
330379999 

10/10 ADMINISTRATION 103355 OVERSEAS HWY., 
KEY LARGO, FL 
330379999 
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FEDERAL TERRORISM RISK INSURANCE 
ACT DIS 

BM T5 94 

ENERGYMAX21 EQUIP BREAKDOWN DEC EB T0 00 
ENERGYMAX 21 EQUIP BREAKDOWN PRO 
TOC 

EB T0 01 

EQUIPMENT BREAKDOWN PROTECTION EB T1 00 
SPECIFIED PERILS EXCLUSION EB T3 18 
ACTUAL CASH VALUE - PREDETERMINED 
DEPREC 

EB T3 19 

CLAIM DATA EXPENSE EB T3 36 
ELECTRONIC VANDALISM EXCLUSION EB T4 47 
SHIPLOADER AND BARGE LOADER 
EXCLUSION 

EB T4 49 

DIGITAL ASSETS EXCL EB T4 50 
FL COINSURANCE, LOSS PAY, NAMED 
INSURED 

EB T9 27 
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Brown & Brown Insurance Services, Inc., and its parent company, Brown & Brown, Inc., (collectively “Brown & 
Brown”) do not certify, warrant or guarantee the financial soundness or stability of any insurance carrier or 
alternative risk transfer or pooling entity. We endeavored to place your coverage with an insurance carrier with an 
AM Best Company financial rating of “A-” or better.* While Brown & Brown cannot certify, warrant or guarantee 
the financial soundness or stability of any insurance carrier or alternative risk transfer or pooling entity or 
otherwise predict whether the financial condition of any such entity might improve or deteriorate, we are hereby 
providing you with notice and disclosure of financial condition so that you can make an informed decision 
regarding the placement of coverage. Accordingly, with receipt of this notice you acknowledge the following with 
regard to the placement and any subsequent renewal of the coverage indicated below:

Brown & Brown may have other options for your insurance placement, including quotations with insurance 
carriers holding an “A-” or better rating from AM Best Company. Alternative quotes may be available with 
an A- or better rated carrier upon your request.

Coverage is being renewed through Preferred Governmental Insurance Trust (“Preferred”), which is as 
a Florida local government self-insurance fund established pursuant to Section 624.4622, Florida Statutes, 
as such Preferred is not rated by the AM Best Company.

Preferred is not subject to the protections afforded by any state guaranty fund or association.

The financial condition of insurance companies and other coverage providers including local government 
self-insurance funds like Preferred may change rapidly and that such changes are beyond the control of 
Brown & Brown.

You should review the financial and membership information from Preferred and agree to abide by the 
conditions of membership established by Preferred.

You should consider the information provided, including the Preferred coverage quote and coverage 
placement and review it with your accountants, legal counsel and advisors.

By: [NAME OF AUTHORIZED REPRESENTATIVE OF INSURED]

Named Insured: Key Largo Wastewater Treatment District 
Line of Coverage(s): Package and Worker's Compensation Policy Number(s):TBA
Policy Period(s):10/01/2026 - 10/01/2027 Date of Notice: 10/01/2026

AM Best Rating Guide:
Rating for Stability: A++ to F = Highest to lowest rating
Financial Size Category: XV to I - Largest to smallest rating
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